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peports of Business and Indus-
tries Show General Im-
i provement,

PUYING HAS INCREASED i

Reviews Declare Optimism Has
Grown in Mereantile Cir-
cles Everywhere,

Thero is & more favorable turn to ml
trade und industrial réporta recalved
Juting the Iast week by the trade re-
vizen, nocording to thia week's artloles.
Gradual disappenrance of the steel strike
and incroame In buying which followed
cooler weather lins increamed general
eptimistn which has prevailed for con-
slderabie time f business and industrial
elreles through@lat the country,

#yade and Industrial reports,” says
Prudstreet’s, “are ruther more fAvorable,
Cooler wonther, the advance of the wea-
son, Inslstent calls for merchandise to
il previous orders, freer buying by job-
pers for next year, Erandoal disappears
ance of the etesl strike as a retarding
elament, calling off of the longshoremen's
sirike and resumption of export opera-
tlonis are eluments favoring wider trade
distribution. Leas Is haard of price re-
dugtiona and some primary lines, as iron,
ateel, cottons and siiks, note demand Im-
proved with prices strong or higher. Of
course Lhe wituation is not without Its
flaws, chief of these being continued un-
settlement of labor, IneMelency resulting
in inadequate praduction in scores of
lines and threat of & tleup of bltuminous
coal production by m strike set for No-
vemnber 1,

“Phe stook market has had to cope
with higher rates for money, 8 to 15
per cent. on cnll, 7 to 8 per cent. on
timre, this week and is active, but wery
ireegular, while presasure of cotton, grain
and miscellaneous export bills Is re-
flected in weak ant jower exchange.
Clearings are slightly below last week,
due to the holiday, but heavily in ex-
coss of lamt year, outalde clties showing
eant reqetion from recent totals, Fail-
ures do not seemn Yo grow perceptibly and
collectlons are better than In recent
wenks While Gover sales of food
and clothing continue, and there are
sanguine remarks by public men on low-
ering fevels of values, reconds of whole-
tale prices fall to show much recession,

As a whole prices ars steady. Cattle
are higher, while hogs are on the
week. The laiter are at the lowest

price in two years. Broadatreet’s Weekly
Food [ndex showa ne change from last
wrok

Demand Follows Strike.

“In Industrial lines the return of strik-
ing siecl men to work and of growing
output in sections hit erto practically
ted up are nocompanied by advites that
domestic demand hitherto held in abey-
ance | reasserting Itself. Plg iron Ia
more activg, with a good deal of export
bisiness reporied closed, and some large
ealen of stosl'plates for . shipbullders on
the Paciflc Coast are reported. Belglan
buyers are sald to have pisced a large
otder for stedl billets within the week.
It is noted that premiums of §1 and 41
are being pald for avallable lron, and
thers secms to be gemeral trade agree-
ment that the main result of the strike
will be added conts to the general public.

“In textile features are active Insls-
tent demand for final distribution, espe-
elally of cotton and silk goods, and this
reacts in more active buying by jobbers
from primary hands, with conssquent
refiecction in sttt or higher prices
Woollens and worsteds for men und wo-
men are active In final distribution, and
clothing manufacturers are reported ban-
dloapped by labor troubles, but in pﬂ-l
mary linea someothing ilKe between sess
son quiet Is noted. Raw silk Is at un-
precedsnted levels, and resulta of past
Iabor troubles are had In reports of
allk fabriea belmg scarcer thah cottoms,
The cotton yarn market is strong, ex-
eited, partly Adue to higher prices for
nw cotton, which Is 2 centa up on the
week on some poor crop reports and
enlarged export buying. Raw wool Is
quiet, but prices are reported firm.

“Leather markets are strong, sole
Mather leading, with upper grades not
®0 active, while hides are gquirt, Home
reported predictions of lower shoe prices
have been denled, and there seems noth-
Ing In sight to predicate a downward re-
action on,

"Recent reports as to petroleum point
1o a large Increass in production, but oE
oonsumption expanding fully as much.

Unrest Affects Every Line.

Dun's Review says: “No Important
branch of enterprise in the producing or
distributing fleld wholly escapes dele-
terious effects of continued widesprend
unrest of labor, which prevents general
expansion of commercial activity that
etable conditions would stimulate.
Sirikes on transportation lines in the
East have mggravited a seriously un-
settled  situation, causing frelght em-

Thern wae yesterdny during the last
Bour on the Consolidated Btock Ex-
Sunge brisk demand for stecl, which
Mter phowing a sagging tendency for
mom of the session, becama dafnitely
Wrure: New highs were reached by
ks of the motora the movement In
Firce Arrgw, which advanced 876 to
LTS being the day's outstanding feature,
White Motors, at 7414, also entered new
LUgh territory. CGeneral Motors netted &
% guin to 306, and Studebaker one of
% 1 131, Unlted Siates Steel com-
Fon was up 1% from itw early low to|
M ending at 109. Republic Iron and

| rose 3% to 984, ; Bethlasham Bteel

1% to 104% ; Baldwin Locomotive, 2
K 1445, ending at 143%.

Merican Petroleum, at the maximium,
e 2% o 264%: Pan-American, 13
3 1831y ; California Petrolsum, 18 to
WY, und Teanscontinental, 1% to 663,

fran Bumatra rallled 2 fo 108%;
c3 Produota, 1% to 104, and Gen-

UMl Cigare to 105, Marine commeon, At |

maximum, touched 63%, Marine pre-
(ex-dividend
14 from its early high w 114%.
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International, of 4,450,000 Snaves,
In 6f Whelan-Dake Gromp,

The Internationa) Trade M, Corpo-
ration has bean lnmmm"rn Dela-
ware with 4,250,000 Ihm without par
value, authorised capita tlon, aoocord-
ing Lo announcement mads yostorday. It
In anothar of the group of companies
Interoste in

formed by the Whelan-Dyuke
thelr plan for a worldwide producing and
Intrl organiaation. The Interna.
tenal will be & holding company, which
will absord or control varfous individual
producing and retalling companies, one
from a group in different ek, 1t {s ex-
pected that Amerloan Tobacco Sscuri-
tiea Carporation, which was recantly or-
Combany, wil be mase Sorican Tobasoo
"'&:IMIL *a of the In
Yy conoerns with established trade
marks will be acquired by the new cor-
poration, it was declared yesterday, and
only one compuny of & kind will bs taksn
Into the new  organization, Detalled
plans have not besn worked out to where
they can be announced, it was sald, but
it s likaly that there will ba taken Into
the new concern companies manufacturs
ing food products, shoos and other neces-
sitien, thelr ols 1o be marketed
through the United Retall Btores Corpo-
ration, which i establishing & chain of

m_rn throughout the world.

F-o
Take Over American Tobacco,

It was announced Iast night that
snough stock had been deposited to make
the traneaction whereby the A. T. Securl-
tlen Company takes over the Amerlcan
Tobaoco Company effective. APProxi-
mutely 60,000 shures of stock by Indi-
vidual holders was deposited on the firet
day on which the offer was made public

“Modern Miller's" Outlook.

. Bpecial Deaspateh o Tus 8pw,

micAGo, Oot. 17.—According to the
Modern Miller, "Recent tains In Kansas
and Okimhoma have been w great help
to ploughing and seeding wheat. In parts
of those States the plant Is above
ground and the growth la nearly large
enough to pasture. The Kansas acreage
s 35 and the Nebraska acreage 10 per
cent. short of last year at this time.
Fall molsture suggests winter wheat
condition on December 1 of 64 to 56,
Ploughing In our spring wheat country
is 80 per cent. mhort of inst year. West-
ern Canada is about equal to Iast year.”

FINANCIAL NOTES.

Jones Trothers Tea Company, Ing, re-
ports Its September sales wers $1.38%,580,
an Increasc of §248.727 from the showing
of Baptambar of last year. rgr the nine
trioﬂlhl tnided on September 30" enles were
$11,689,460, an Increans of §1,778,287 com-
pared with the samoe 1818 poriod,

John V. Bouvier 34 and Eamuel B Lagg
have bheen electad members of the New
York Stock Exchangs.

American Smelt] and Refning Com-
pany has advanced ita prics of lead from
I't"lu % cents a Pound.

andard l(llll&' Company rights han
been wdmitted to dealings In the New Tork
Etock Exchange.

H. L P. Van Bant has succeeded to the
firm of Van Bant & Legs. and will con-
tinue a general stock and bond business in
i Broad street

J. D, Gengler and H. D, Franaioll, mem-
bers of tha New TYork Btoek Exchangs,
have formed a muﬂun-hir under the firm
name of Gengler & Fransioll

Harold W, Davia, formerly a Bingham-
ton desier in Investient securities, is in
charge of Potter Broa. & Ca's distribuilon.

Hankers Trust Company has besn ap-
pointed transfer agent of the capltal stock
6f the Osceoln Petroleum Company and
regletrar of the caplial steck of the Fens-
land Ol Company,

Bonbright Co,, Hallgarten & Co, and
Knuuth, Nachod & Kuhne announce that
muglnuom to the stock eof tha White
[ nzanllou at 836 a share have far
ceod the total [ssue o 0,000 ahares
that subreription
books will be closed at 4 P. M. to-day,

Marcus Loew has completed o deal
wheraby he has control and hooking of
olght additional Oklahoma and Texas the.
Atres. They are located in Ualveston, Dal-
ins, Houston, San Antenlo, Oklahoma City,
Fort Worith and other citles

Royal nk of Canada,
New Yor ita mgency at % William
Mredll celebratos to-day ite fiftleth an-
niversary. The bank has 606 branches, and
in Cuba snd other West Indles lsinnda and
Ceniral and South Amerlcs has sixty-four
branches. The total assets of the bank on
Au-l'gutt 230 were S470.870.450,

- B, Shearer, vice-prasident of the In-
vincible OIl Corporation, has lssued a no-
tice te the holders of deposit recelpts fer
comman ®#ock of the Louisiana O Re-
fining Corporation that sufficiant stock has
bean deporited with the Chase Natlonai
Bank for the exchange of Loulslans Oll Re-
fining Corporation common stock for shares
of the eapital stock of the Invincible Ol
Carporation.

Guaranty Trust (.‘emganr has been ap-
pointed transfer agent of the common sock
of the Ameriean Tire Corporation,

Panhandle Producing and Reflining (lam-
pan¥ hing bheen incorporated under Delse
ware lawa with §4,000,000 authorized capl-
talization B per cont. cumulstive converii-
hie ainking fund rrﬂorﬂld stock of 3100
par value and 200,000 shares of common
stock without par value, of which 34,000,
009 preferred stonk and 180,000 shares of
common #tock will be I(ssusd presently,
The company has been organized as a
holding company to conselldate the in-
terests of the Panhandle Refin| Com-
gunr of Texas, Brown & Jones, y B,
ones, trustes, the G444 Ol Company, the
Trojan Oll Company and the Panhandle
Baoller and Machine Ehop,

The syadicate manager under Austin,
Nichels & Co,, Inc, preferrad stock ayndl-
cate, has vised that the books bn the
Interim rec#Mpts lssusd by the Guaranty
Trust Compeny will close from the close
of business on October 18 te the close of
business on Novembaer 1, In connection with
the payment of the dlvidend of 1% per
cent. on Ha preforred stock. Checks fur
‘hat dividend will be malled by the Jusr-
anty Trust Company to the registered hol}
ers of Interim recelpts of record At the
mu‘ of businesa on October 20 on Novem-

represanted in

FRENCH CITY LOAN

Marseilles, Lyons and Bor-
deaux Get $15,000,000 Each
—Defer Belgian Loan.

BRITAIN HELPS BELGIUM

French Plan to Be Made Known
Next Week—Will Be on
Long Term Basis.

The French cities loan refinansing is
about to be announced and the proposed
loan to Belglum has been deferred at
least to January 1 and possibly will bd
abandoned altogether. Those facts were
learned yesterday in authoritative quar-
tera, whera It was disclosed that each of
the three citles of Murselles, Lyons and
Bordeaux would get §16,000,000 each and
that England had extended to Belgiunr
all of the financial credit that she would
need for several months,

The formal snnouncement of the
French ogites lomn Is oxpected to be
made early next week, probably on Tues-
day. It was sald that the total amount
of §45,000.000 would be put on an at-
tragtive long term basis, but that the
terms must await formal announcement,
The forelgn fAnancing will give thome
citles new capltal to the extent of slightly
less than §0,000,000, the amount remain-
ing after the payment of the §12,000,000
notes of each of the three cities, which
mature on November 1.

The bankers had hoped to get the op-
portunity of placing n loan of at least
$25,000,000 for Belgium foliowing the
ooliapse of the negotiations for a B560,-
000,000 twenty-five year loan. Belglum's
requirementa for food run about §4,000,-
000 & month and the additional credit
needed here in apparently amply pro-
vided for by the $10,000,000 Belgian
Treasury bills marketed three months
ago and the §50,000,000 export credit
still In force.

For purchases In countries other than
the United Stiates Belglum needs a credit
of more than $50,000,000, but her needs
for several months have been satisfied by
Britlsh banhkers, who have extended a
loan of more than §560,000,000, it s re-
ported, on terms that could not be met
in this market. The blg advantage to
Belgium In plucing a loan here was the
creation of dollar exchange, but the
largest part, If not all, of the need of
Belgium for dollar exchange has been
met by the |ssuance of Halglan Trearury
bills and the export credit. Hence Bel-
glum went to the MAnanclal market in
which she could get the best terme, the
better rate granted by the British off-
satting any profit that could have oeen
rained by the creation of dollar ex-
change.

The original loan to the thres French
cltles was made in Novemher, 1916,
several months before the United Btates
entered the war and at a time when
those cltiem could get fundas only In the
Unlted Btaten. At that time the oftles
of Lyons, Marasilles and Bordeaux each
sold 312,000,000 three yoar notes or &
ner cent. gold bonds to Kuhn, Loeb &
Co., who marketed them, At the time
the authorized bBonds wera $20 000,000
for each city, but only $12.000 008 for
each, or $36.000.000 In all, ware sold,

Kuhn, Losh & Co. alse purchased and
resold $50,000,000 city of Parls five
year 8 per cant. gpold bonds, but they do
not mature untll November 1, 1921,

AMER. SAFETY RAZOR PLANS.

Engages Experts to Develop Busi-
ness in Forelgn Countries.

Tn accordanca with the p'an to expand
the dollar safety razor trade in foreign
markets, Georgs L. Storm, chalrman of
| the American Safety Rasor Corporation,
| announced yestoerdsy that he had n-
|gaged meveral International axnerts fn
export work to develop that husiness
ahroad. Beymour B Lang salled veater.
day for the Argentine, He will eatablish
ngencies In all South and Central Amer-
lean countries to conduect an intensified
|enmpnign to make the safety rasor as
|popular in them as it s in North Amer-
lea and Europe.

Mr. Storm closed yosterday n contract
with Morimura Broa for the distribu-
tion of the Ameriean safety razors in
IJnpan and the Orlent. Several hundred
thousand blades and razors have: been
#old annually in Japan and China.
Maurice Robinson, for the lust fourtesn
yeara assoclated In the general manage-
ment of the General Clgar Company,
hns been named males manager of the
American Safety Ragor Corporation to
develop the distribution and sales of
safoly ramors, blades and  brushes
through the 400,000 cigar stores |n the
Unlted States. Joseph Kaufman, presi.
dent of the Safely Razor Carporation,
galls & week from to-day (o organize
European branches of the American
company.
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UNITED STATES GOVERNMENT BONDS.
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London

‘Adwinistrator

Ohartered 1822

The Farmers’ Loan and Trust Company
Nos. 16, 18, 20 & 22 William Stroet

Branch Office, 475 Fifth Avenue

At Forty-first Strest
New York

Foreign Exchange

‘Parls

Guardian

H. H. FRANKLIN MANUFACTURING CO.

(Frankfin Automobile Company)

7% Cumulative Preferred Stock
For Sale, Delivery Nov. 1, 1919,
$100.00 Per Share

FRANK A. BARTON, Treasurer.

H. H. FRANKLIN MANUFACTURING CO.

101 Marcellus St.,
Syracuse, N. Y.

TR

25 Broad Street

United States
- Distributing Corp.

Circular on request

JOSEPH E. HIGGINS

Specialist

Curb Phone 5316 Broad

New York

35 Broad Street, New York

To be traded in on
the New York Curb

Specialists
T. HALL KEYES & CO.

.

‘Skelly Oil Company

Telephone Broad 7695

DIVIDENDS AN

]
INTEREST. |

n

record October

£, Louls, Missourl, Octaber =, ,
The Board of Directors ef PROWN BHOR
COMPANY, INC, at & moeting held today, | to
doclared o dividend of 81,75 1
the prefersed atock of this compuny, piy-|
nhie November 1,
20th
WM., HRAlL, Becrstary.
—

e R CE i,
741318

vote on Mssolotion-

1810

FLECTIONS AND MEETINUA

e e

MINES MANAGEMENT rOMPANY
Notlee of Specisl Stockholders' Mectinge
A mpocisl mesting

per share on ) of the stodkholdsrs of Minss MANagenen
Compeny will he held Ihe =y -
1918, to stochholders of | Bowin O W ey, NO. 69 srr-u.-lr:- on :

| Now York

Dispoaition

London Timas Rervice

ough of Munhsttsl, County and i
n the Ird day

af November

e - ——1 01D ar clock In tha afte on; for
| purpnse of voliag upon & proposition

LONDON S8TOCK MARKET. | sald Company ba furthwith ur

muant to the provigions of Ewction '..r o

the dénmrn| Carporation Law af the HAlats

In to Reallse—Rus- t\r New York, and for the purpees of tak

K snd duthorising wny and nll necessar

slans in Demand. :;"IM. oG LB -va- ¢t surh l!'I ‘-':'l.l.n'i

: : Y ORDER OF THE B0 i -

Special Cable Despaich fo Trn BuN from Ikl TORE L UF THE. BOARD OF DIRKK

TITT

Copyright, 1310, all righte rearried

Lowpon, Oct. 17.—Businesa i the

ot a satiafactory level, aithough as fre-

disposition to take profits
Russian securitisa and Argenting ralli
agaln was persistent. Home ralin were
firmor. Thers was more bualness in rub-
bers and prices were distinctly harder.
One of the few dull markets in the house
was that of olls

After hwing In some request during
early hours money appetared 1o come out
from various quarters and balances were
offered to 2 per cent. mt the closs. The
tendency of the discount market waa
oasy. November bills being done at 38
per cant, December at 3 11-18 and four
months bills at 4% per cent,

The priccipal feature In foreign ox-
change was a sharp improvement in the
Helsingforas rate. which closed at B84
marks on Russlan news, There was fur-
ther improvement In French and Belglan
frances, Parie closing at 3§ francs T4
centimen and Brussels at 368 francs §
cantimes. New York was less favorable
atl $4.16%. German marks wera wesker
ut 112% to the pound

Kelly-Springflield Sales Gain.

Attanmie Oitr, Oct T—Mia R
Cook, vice-president of the Kelly-Spring-
fleld Tire Company, ut the annutl meet-
ing of sales muanagers of Lhe company
held here, snnounced that the company's
palen for the first nine montha of the
ourrent year excecdsad thoss of 1918 He
pald that the unfilied orders on the com-
pany's books amount to 400,000 tires
and tubes and 100,000 caterpillar tires
The Cumberiand, Md., plant of the com-
pany will be completed aext year and
will afford facilitiea for & 60 per cent
inereise In production

stock market was malntained yosterday |

uently happens on a Friday, there was |
a f = Demand for |

ROBERT FAESE,. FECRETARTY

THE BROOKLYN UNION GAS COMPANY,
176 Romsen Street, Brookism, N, Y,

NOTIVE IS HEREBY GIVEN 1hat the
Annunl Macting of the stockliolders of ths
BRIOKLYN UXION OAR COMPANY wi
be held at the office nf the company, No
17¢ Remaen ntreet. Hmoklyn, N. T
Tuenday, November Li1th, 1018, &t
o'clock T M., for tho slection of Direct
and troamaction of sueh other bhusiness a
may be hrought befors this meeting. Bloc)
tranafer books of 1he ¢ nhy will ba
olossd an Haturday, Octob h, 1310, &

L.
on Wadnesday, No
: 16 a'clonk A. M
MeGOWAN. Hacrelary.

noon, and re-oponen
vamber 100h. 10°9, ut
HENHY &

MVIDENDE AND INTEREST,
GOODRICH

THE N COMPANY,

At & mesting of the Hoard of Diregtar
of thia Compans held on
1819, & dividend of 1 and & nt oo
the outstanding Prefarred Capital % of
thie Compuny was declers pA e ¢
January i, 1820, 10 holdetw of rerord of
the Preforred Stock st the clope of busi
ness Decombor 21, 1010

At the mame mesting A quarteriy divi-
dand of 1 per cant. wam deciarad on the
outstanding Cammon Caprlial Stoek of this
Company. payabls on February 18, 1930
to holders of record of the Common Etock
at the closn of businees Fobriusry 5, 1920

F. . VAN CLEEF, Sccretary
THE AMALGAMATED GAR COMPANY
Ogden, Tiah,

Tha Board of Direciors of TIHHE AMAL
GAMATED SUGAR COMPANY have da
e'nred A dividend of two per eent (%)
upan the Preferred Hiock of the Company
payable November 1st, 1918, ta Prefarrad
Stocknnldere of record &t the closs of
business pn Octoher Z5th. 1919
JAMES WATENS, Secretary

SAPULPA REFINING COMPANY

New Yark, October |7, { ]
I% % on the Caplia LT
ham beon decinred, pay
1919, Transfer Pooks
1919, and opan on

A Aividsnd af
of Lhis Tompany
abla Novambay lst,
cinpg Ci=tober 200t
November Yrd, 1316
L. N OPPFENHEIMER Secretarp

B




